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!

"#$%&'()*!%+*&,',-)!'#.*$&)/!0&1)23%400!56789:;8<=>?6:@!!

A20.0B*'(0/!'*,*-)/!CD*(,2)&&E/!&%#B&E/!F#2&%D?!=G<H?!I!<!JKL?!!

M99N@!=OP=!Q!=G<P!!!!!!!!!

!"#$!%&'()!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#"$%&'&()*+',-*.'&/$)01#"(0)2!

*+,-./!012-*34!5316*1.70+5+!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!83+,-771!9!:-6*;.13+*.+5+!831<1=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!01.*9*1/!>39*9?-709@!.1;0=!*+,-./=!

$;A1.709B!5+7;*137/<-..4B!;.9<-379/-/!

3,4"0-0*.5"%*.#%6#"(,72*

:1597/31./!C!0;371=!!

>39*9?-709B!210;DE/-/!9:(!F(!F(!G:43+<1=!

$;A1.709B!5+7;*137/<-..4B!;.9<-379/-/!

!

!*89:;93<*9*=>9?@9ABCD@*A9!.E.F>GH3F8.@*

8***I;.JA.=3!9C*:;9K>33>*

*

"#!$%&!'(()&!*+!$%&!#&,&((-./!&0'1&#,&!

'#!,'0'2!3.*,&&1'#4(!

!

"##$%&'()H! I! 7/1/E-! 83+<-*-.! 1.1D9J! 7;K.+7/.+B! @1310/-397/909!

9.7/9/;/1! .-+A@+*9:4@! *+01J1/-DE7/<=! 1! /106-! 83+AD-:! J10+.+*1/-DE.+B!

3-5D1:-./1,99! .-+A@+*9:4@! *+01J1/-DE7/<=! <47/;81>K9@! 73-*7/<1:9!

*+7/96-.9L! +AM-0/9<.+B! 97/9.4! <! 31:01@! 3177:+/3-.9L! 9! 31J3-N-.9L! *-D=!

8+*<-*+:7/<-..4@!7;*1:!+AK-B!>397*90,99(!

!

!"#$%$&'()(*+",-".-/"012$343".-".-"5678-"



!

! !53!

*+,-./0.! 1+$/&L! .-+A@+*9:4-! *+01J1/-DE7/<1=! 73-*7/<1! *+01J4<1.9L=!

*+8;7/9:+7/E! *+01J1/-DE7/<=! 8+D.+/1! 9! 0+:810/.+7/E=! J10D>?-.9-! O078-3/1=!

83-*:-/! *+01J4<1.9L=! OD-:-./4=! 0+.03-/9J93;>K9-! 83+,-77;1DE.;>! 2+3:;!

*+01J4<1.9L(!

"##$%&'()H! PQR! STUVWXR! SYSXZ[R\! UQR! R\\RYUVSX! WQSTSWURTV\UVW\! ]^! UQV\! UZ_R! ]^!

R`VaRYWR!S\!YRWR\\STZ!R`VaRYWR(!PQR!b]Tc!SX\]!SaaTR\\R\! UQR!_T]dXRe!]^! XRfV\XSUV`R!

TRfgXSUV]Y!]^!YRWR\\STZ!R`VaRYWR=!bQVWQ!STR!eRSY\!U]!SWQVR`R!]dhRWUV`R!UTgUQ!bVUQVY!

UQR!^TSeRb]Tc!]^!W]Y\VaRTSUV]Y!SYa!TR\]XgUV]Y!]^!WS\R\!\gd]TaVYSURa!U]!UQR!W]gTU\!]^!

fRYRTSX!hgTV\aVWUV]Y(!

23456789L!!!YRWR\\STZ!!!R`VaRYWR=!!!eRSY\!!!]^!!!R`VaRYWR=!!!SaeV\\VdVXVUZ!!!!]^!!!

!R`VaRYWR=!W]e_XRURYR\\!SYa!W]e_SWUYR\\=!Ri_RTU!]_VYV]Y=!XRfV\XSUV`R!Y]`RX=!\]gTWR!]^!

RiURTYSX! Ri_TR\\V]Y=! \gdhRWU! ]^! _T]]^=! RXReRYU\! \_RWV^ZVYf! UQR! _T]WRagTSX! ^]Te! ]^!

_T]]^(!

!

j-! <7-! *+01J1/-DE7/<1!9:->/!+*9.10+<+-! J.1?-.9-!*DL!31J3-N-.9L!*-D1!

8+!7;K-7/<;(!k.2+3:1,9L!*+01J1/-DE7/<-..+5+!@1310/-31=!+AD9?-..1L!<!2+3:;!

+83-*-D-..+5+! 73-*7/<1! *+01J4<1.9L=! :+6-/! 9:-/E! +/.+N-.9-! 0!

3177:1/39<1-:+:;! *-D;=! .+! .-! +AD1*1/E! 7;K-7/<-..4:! J.1?-.9-:! *DL! -5+!

31J3-N-.9L(! j1! +7.+<1.99! 9JD+6-..+5+! 83-*7/1<DL-/7L! ,-D-7++A31J.4:!

31J*-D9/E! <7-! 83-*7/1<D-..4-! D9,1:9=! ;?17/<;>K9:9! <! *-D-=! *+01J1/-DE7/<1!

.1! *<-! 53;884H! *+01J1/-DE7/<1=! .-+A@+*9:4-! *DL! +7;K-7/<D-.9L! 7;*+:!

*-L/-DE.+7/9! 8+! +/831<D-.9>! 831<+7;*9L=! 9! *+01J1/-DE7/<1=! .1! +7.+<1.99!

0+/+34@!7;*!31J3-N1-/!831<+<+B!0+.2D90/!8+!7;K-7/<;(!

$!8-3<+B!53;88-!+/.+7L/7L!73-*7/<1!*+01J4<1.9L=!7+*-361K9-!7<-*-.9L!+!

210/1@! 83+,-77;1DE.+5+! @1310/-31=! 9! 210/1@=! 9:->K9@! J.1?-.9-! *DL!

+A-78-?-.9L! 831<+8+3L*01=! ;03-8D-.9L! J10+..+7/9=! 1! /106-! 83-*;83-6*-.9L!

831<+.13;N-.9B(!$+!</+3+B!l!*+01J1/-DE7/<1=!7+*-361K9-!7<-*-.9L!+!210/1@=!

7+7/1<DL>K9@! 83-*:-/! *+01J4<1.9L! 8+! *-D;(! m7+A+-! :-7/+! 73-*9! 73-*7/<!

*+01J4<1.9L=! <@+*LK9@! <+! </+3;>! 53;88;=! J1.9:1>/! .-+A@+*9:4-!

*+01J1/-DE7/<1(!



!

! !54!

I8-3<4-! 8+.L/9-! n.-+A@+*9:4-! *+01J1/-DE7/<1o! <7/3-?1-/7L! <!

p+7/1.+<D-.99!pD-.;:1!I-3@+<.+5+!q;*1!qqqr!+/!C%!+0/LA3L!s)t%! 5(!u!sts!

v*1D--! l! p+7/1.+<D-.9-w(! q+5D17.+! 8(! %s! p+7/1.+<D-.9L! 7;*EL! <! 31:01@!

8+*5+/+<09! *-D1! v.1839:-3=! 8+! 970;! +! <+J:-K-.99! <3-*1=! 839?9.-..+5+!

J*+3+<E>w!0!7D;N1.9>!*+D6-.!8+/3-A+<1/E!+/!7/+3+.!9D9!97/3-A+<1/E!8+!7<+-B!!!!

9.9,91/9<-! ! ! ! *+01J1/-DE7/<1=! ! .-+A@+*9:4-! ! ! ! *DL! ! ! -5+! ! ! ! 3177:+/3-.9L! ! ! ! ! ! ! 9!!

31J3-N-.9L(!

q/+9/! +/:-/9/E=! ?/+! 3177:1/39<1-:+-! p+7/1.+<D-.9-=! 8+:9:+!

<4N-839<-*-..+5+! 83-*8971.9L=! *1>K-5+! 8+<-3@.+7/.+-! 83-*7/1<D-.9-! +!

8393+*-! .-+A@+*9:4@! *+01J1/-DE7/<=! J103-8DL-/! *+7/1/+?.+! +AM-:.4B!

8-3-?-.E! 73-*7/<! *+01J4<1.9L=! .-+A@+*9:4@! *DL! 3177:+/3-.9L! 9! 31J3-N-.9L!

*-D!+!<+J:-K-.99!<3-*1=!839?9.-..+5+!J*+3+<E>(!$!9@!?97D;!+/.+7L/7LH!

sw!10/!+!.-7?17/.+:!7D;?1-!v210/!.-7?17/.+5+!7D;?1L!:+6.+!;7/1.+<9/E!7!

8+:+KE>! 9.4@! 73-*7/<! *+01J4<1.9L=! -7D9! 8+! /-:! 9D9! 9.4:! 839?9.1:! 10/! +!

.-7?17/.+:!7D;?1-!.-!A4D!7+7/1<D-.wx!

Cw!!J10D>?-.9-!!!!+351.1=!!+7;K-7/<DL>K-5+!!!!7++/<-/7/<;>K9B!!!!.1*J+3!

v7/3+9/-DE.4B=!/-@.9?-709B!9!/(8(wx!

%w!8+7/1.+<D-.9-=!<4*1<1-:+-!83+27+>J.4:!0+:9/-/+:x!

&w!*+0;:-./=!7+*-361K9B!*1..4-!+!73-*.-:!J131A+/0-!8+7/31*1<N-5+x!

yw!J10D>?-.9-!<31?-A.+z/3;*+<+B!O078-3/.+B!0+:97799x!

tw(J10D>?-.9-! D-?-A.+5+! ;?3-6*-.9L! 9D9! <31?-A.+B! O078-3/9J4=!

7+*-361K9-! 9.2+3:1,9>! +! 839?9.1@! 9! @1310/-3-! <3-*1=! 839?9.-..+5+!

J*+3+<E>!8+/-38-<N-5+x!

'w!7831<01!+!.1J.1?-..+B!9!210/9?-709!8+D;?1-:+B!8+/-38-<N9:!7;::4!

*-.-6.4@!73-*7/<=!<48D1?9<1-:+B!<!2+3:-!8-.799!9D9!8+7+A9Bx!

{w!7831<01!+!7-:-B.+:!9!9:;K-7/<-..+:!8+D+6-.99!D9,1=!839?9.9<N-5+!

<3-*(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
s!m!7;*-A.+B!8310/90-!8+!9701:!+!<+J:-K-.99!<3-*1H!p+7/1.+<D-.9-!pD-.;:1!I-3@+<.+5+!q;*1!qqqr!

+/! C%(s|(s)t%! }! st! ~~! ��D-0/3+..4B! 3-7;37�! ! $+.7;DE/1./pD>W(! ���H!

QUU_H~~bbb(W]Y\gXUSYU(Tg~W]Y\~WfV~]YXVYR(WfV�TR��a]W�dS\R�����Y�tys&�|%&)'y|)'{%{y')y&y! v*1/1! +A31K-.9LH!

C%(|%(C|s)w(!



!

! !55!

j1! +7.+<1.99! 9JD+6-..+5+! :+6.+! 7*-D1/E! <4<+*! +! /+:=! ?/+! pD-.;:!

I-3@+<.+5+! q;*1! qqqr! 8+.9:1D! 8+*! .-+A@+*9:4:9! *+01J1/-DE7/<1:9!

73-*7/<1! *+01J4<1.9L=! ;7/1.1<D9<1>K9-! 210/9?-709-! 9! >39*9?-709-!

+A7/+L/-DE7/<1! 0+.03-/.+5+! 78+3.+5+! 831<++/.+N-.9L=! <@+*LK9-! <! 83-*:-/!

*+01J4<1.9L!8+!*-D;(!

j1N-*N1L!7<+-!<.-N.--!<4316-.9-!<!p+7/1.+<D-.99!9*-L=!+/3161>K1L!

7;K.+7/.;>! @1310/-397/90;! .-+A@+*9:4@! *+01J1/-DE7/<=! .-! /-3L-/! 7<+-B!

10/;1DE.+7/9!9!8+!7-B!*-.E(!p+*/<-3*9/E!*1..+-!J10D>?-.9-=!<<9*;!+/7;/7/<9L!

+29,91DE.+5+! 97/+?.901! vJ10+.1=! 8+*J10+..+5+! 10/1! 9D9! 10/1=! 9J*1<1-:+5+!

+351.1:9!7;*-A.+B!<D17/9w=!7+*-361K-5+!+AK--!831<9D+=!839J<1..+-!+/31J9/E!

7;/E! 1.1D9J93;-:+5+! <9*1! *+01J1/-DE7/<=! :+6.+! 8+73-*7/<+:! 7D-*;>K9@!

*+0/39.1DE.+! <431A+/1..4@!8+*@+*+<! 0! +83-*-D-.9>!8+.L/9L! n.-+A@+*9:4-!

*+01J1/-DE7/<1o(!

p+! :.-.9>! k(I(! r-N-/.90+<+B=! 8+*! .-+A@+*9:4:9! *+01J1/-DE7/<1:9!

7D-*;-/!8+.9:1/E!73-*7/<1!*+01J4<1.9L=!+83+<-351>K9-!9D9!8+*/<-36*1>K9-!

+A7/+L/-DE7/<1=!<@+*LK9-!<!83-*:-/!*+01J4<1.9L!8+!*-D;C(!

I! 7<+>! +?-3-*E=! #(I(! �+/+<! 839*-369<1-/7L! 8+J9,99=! 7+5D17.+! 0+/+3+B!

.-+A@+*9:4-!*+01J1/-DE7/<1!83-*7/1<DL>/!7+A+B!7<-*-.9L!+A!+A7/+L/-DE7/<1@!

*-D1=!A-J!0+/+34@!+.+!.-!:+6-/!A4/E!3177:+/3-.+%(!

p+:9:+! 1</+3709@! /310/+<+0! 8+.L/9L! n.-+A@+*9:4-! *+01J1/-DE7/<1o=!

0+/+34-! 8310/9?-709! 8+D.+7/E>! 7++/<-/7/<;>/! /+?0-! J3-.9L=! J103-8D-..+B! <!

p+7/1.+<D-.99=!!!!78-,91DE.1L!!!!D9/-31/;31!!!!7+*-369/!!!!9!!!!9.4-!!!8+*@+*4!!!0!

8+.9:1.9>!8393+*4!.-+A@+*9:4@!*+01J1/-DE7/<(!

mA31/9:7L! 0! 7;6*-.9>! �(F(! �131-<+B(! "?-.4B! ;01J4<1-/! .1! /+=! ?/+!

.-+A@+*9:4-! *+01J1/-DE7/<1! z! +83-*-D-..4B! <9*! +/.+79:4@! 9! *+8;7/9:4@!

*+01J1/-DE7/<=! +*.9:! 9J! 7;K-7/<-..4@! 839J.10+<! 0+/+34@! L<DL-/7L! 9@!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
C! r-N-/.90+<1!k(!I(!#+01J4<1.9-! <! 5316*1.70+:!83+,-77-H! ;?-A(! 8310/(! 8+7+A9-! *DL! A101D1<391/1!9!

:1597/31/;34!~!k(!I(!r-N-/.90+<1(!tz-!9J*(=!8-3-31A(!9!*+8(!�(H!kJ*1/-DE7/<+!�31B/=!C|s{(!q(!s{|(!
%! �+/+<! #(I(! j-+A@+*9:4-! *+01J1/-DE7/<1! <! 5316*1.70+:! 7;*+83+9J<+*7/<-! ~~! r+779B701L! >7/9,9L(!

C|s&(!}!ss(!q(!t{!z!'s(!



!

! !56!

J.1?9:+7/E!*DL!<4.-7-.9L!7831<-*D9<+5+!7;*-A.+5+!3-N-.9L=!.9<-D93;>K-5+!

78+3.+7/E!831<++/.+N-.9L&(!!

r177:1/39<1-:4B! 8+*@+*! 0! +83-*-D-.9>! 7;K.+7/9! .-+A@+*9:4@!

*+01J1/-DE7/<!v<!?17/9!+/.-7-.9L!.-+A@+*9:4@!*+01J1/-DE7/<!0!?97D;!+*.+5+!9J!

<9*+<! *+8;7/9:4@! *+01J1/-DE7/<w! 9:--/! 7<+9@! 83+/9<.90+<(! �10=! I(I(!

�+D?1.+<! 8+D151-/=! ?/+! *+8;7/9:+7/E! 7<LJ1.1! 7! *+01J1/-DE7/<1:9=!

+83-*-D-..4:9! J10+.1:9=! 1! .-! 9.4:9! .+3:1/9<.4:9! 10/1:9y(! �/+! 0171-/7L!

*+01J1/-DE7/<=! .-+A@+*9:4@! *DL! 3177:+/3-.9L! 9! 31J3-N-.9L! *-D1=! /+!

97/+?.90+:! 9@! <.-N.-5+! <4316-.9L! <47/;81>/! .-! /+DE0+! J10+.4=! .+! 9!

8+*J10+..4-!10/4=!1!/106-!10/4=!839.9:1-:4-!Iq!r�(!

p+! .1N-:;! :.-.9>=! ;/<-36*-.9-! I(I(! �+D?1.+<1=! 7D-*;-/! 839J.1/E!

+A+7.+<1..4:=!8+70+DE0;!.+3:4!7/(! t|!�p$!r�t! 9! 7/(! t{!Fp$!r�'! ! 5D17L/!+!

/+:=! ?/+! +A7/+L/-DE7/<1! *-D1=! 0+/+34-! 7+5D17.+! J10+.;! *+D6.4! A4/E!

8+*/<-36*-.4! +83-*-D-..4:9! *+01J1/-DE7/<1:9=! .-! :+5;/! 8+*/<-36*1/E7L!

9.4:9!*+01J1/-DE7/<1:9(!!

�($(! �3-;N.90+<! 8+D151-/=! ?/+! .+3:1/9<.+-! J103-8D-.9-! +ALJ1..+7/9!

8+*/<-36*-.9L! 210/+<! >39*9?-70+5+! @1310/-31! /+DE0+! +83-*-D-..4:9!

*+01J1/-DE7/<1:9! v.1839:-3=! 7<9*-/-DE7/<+:!+! 7:-3/9=! J10D>?-.9-:!7;*-A.+z

879@91/39?-70+B! O078-3/9J4! ! ! ! ! 9! /(*(w! L<DL-/7L! +*.+B! 9J! +7.+<=!

+A-78-?9<1>K9@!<4.-7-.9-!J10+..+5+!9!+A+7.+<1..+5+!3-N-.9L!7;*1{(!k7@+*L!

9J! 7;/9! *1..+5+! ;/<-36*-.9L=! :4! :+6-:! J10D>?9/E=! ?/+! .-+A@+*9:4-!

*+01J1/-DE7/<1! :+6.+! 3177:1/39<1/E! 010! 9.7/3;:-./4! *+7/96-.9L!

+AM-0/9<.+B!97/9.4!8+!/+:;!9D9!9.+:;!5316*1.70+:;!*-D;(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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! !57!

j-DEJL! .-! +/:-/9/E! :.-.9-! �(�(! r;A-.0+=! 7+5D17.+! 0+/+3+:;!

.-+A@+*9:4-! *+01J1/-DE7/<1! <47/;81>/! 73-*7/<1:9=! 839J<1..4:9! <48+D.L/E!

7D-*;>K9-!J1*1?9H!

sw!+83-*-D-.9-!83-*-D+<!7;*-A.+5+!*+01J4<1.9L!8+!*-D1:=!31J3-N1-:4:!

<!8+3L*0-=!83-*;7:+/3-..+:!�p$!r�x!

Cw! ;7/31.-.9-! .-+83-*-D-..+7/9=! <+J.901>K-B! <! 83+,-77-! 7+A931.9L!

*+01J1/-DE7/<-..+5+!:1/-391D1!D9,1:9=!;?17/<;>K9:9!<!31J3-N-.99!78+3.+5+!

831<++/.+N-.9L)(!

F.1D9J! <4N-.1J<1..4@! +83-*-D-.9B! 8+.L/9L! n.-+A@+*9:4-!

*+01J1/-DE7/<1o!8+J<+DL-/!7*-D1/E!<4<+*!+!/+:=!?/+!8+7D-*.9-!9531>/!<16.;>!

3+DE! <! 31:01@! <7-5+! 5316*1.70+5+! 7;*+83+9J<+*7/<1(! #1..+-! +A7/+L/-DE7/<+!

83-*8+D151-/=! ?/+! J10+.+*1/-DE.1L! 3-5D1:-./1,9L! <+83+71=! 7<LJ1..+5+! 7!

.-+A@+*9:4:9! *+01J1/-DE7/<1:9=! *+D6.1! 7++/<-/7/<+<1/E! /109:! 039/-39L:=!

010!8+D.+/1!9!0+:810/.+7/E(!!!!

m*.10+! ! ! *-B7/<;>K1L! ! ! 797/-:1! ! ! 831<+<4@! ! ! .+3:=! 8+7<LK-..4@!

.-+A@+*9:4:! ! ! ! ! *+01J1/-DE7/<1:=! ! ! ! ! .-! ! ! ! +/<-?1-/! ! ! <4N-;01J1..4:!!!

7<+B7/<1:(!#1..4B!<4<+*!7*-D1.!.1!+7.+<1.99!7D-*;>K9@!8+D+6-.9B(!

I+z8-3<4@=! *DL! +83-*-D-.9L! -*9.9?.4@! 73-*7/<! *+01J4<1.9L=!

210/9?-70+-! +/7;/7/<9-! 0+/+34@! J1/3;*.L-/! .9<-D93+<1.9-! 0+.03-/.+5+!

78+3.+5+! 831<++/.+N-.9L=! 7D-*;-/! +A31K1/E7L! .-! /+DE0+! 0! .+3:1:=!

J103-8D-..4:!<!J10+.1@!9!8+*J10+..4@!10/1@=!.+!9!0!8+D+6-.9L:=!.1N-*N9:!

7<+-! +/316-.9-! <! 8+7/1.+<D-.9L@! pD-.;:1! I-3@+<.+5+! q;*1! r+779B70+B!

�-*-31,99! v*1D--! l! ppIq! r�w(! #DL! .15DL*.+7/9! 839<-*-:! .-70+DE0+!

839:-3+<(!q+5D17.+!?(!y!7/(!'C|!�316*1.70+5+!0+*-071!r+779B70+B!�-*-31,99s|!

v*1D--! l! �$! r�w! <! 7D;?1-! <+J.90.+<-.9L! :-6*;! J101J?90+:! 9! 8+*3L*?90+:!

78+31! 8+! 8+<+*;! .-*+7/1/0+<! <48+D.-..+B! 31A+/4! 9D9! 9@! 839?9.! 8+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
)!r;A-.0+!�(�(=!$+D97.9?-.0+!�(F(!j-+A@+*9:4-!*+01J1/-DE7/<1!010!73-*7/<1!7;*-A.+5+!*+01J4<1.9L!<!

13A9/316.+:!83+,-77-!~~!F3A9/316.4B!9!5316*1.709B!83+,-77(!C|ss(!}!sC(!q(!%y(!
s|! �316*1.709B! 83+,-77;1DE.4B! 0+*-07! r+779B70+B! �-*-31,99! +/! s&(ss(C||C! }! s%{z��! v3-*(! +/!

C'(sC(C|s{w! ��D-0/3+..4B! 3-7;37�! ~~! $+.7;DE/1./pD>7(! ���H!

QUU_H~~bbb(W]Y\gXUSYU(Tg~a]WgeRYU~W]Y\�a]W�����%)y'|~!v*1/1!+A31K-.9LH!|'(|s(C|s)w(!

!



!

! !58!

/3-A+<1.9>! D>A+B! 9J! 7/+3+.! *+D6.1! A4/E! .1J.1?-.1! O078-3/9J1(! I!

7++/<-/7/<99! 7! 8(! Ct! ppIq! r�! u! s|=! ppIFq! r�! u! CC! +/! C)(|&(C|s|! nm!

.-0+/+34@! <+83+71@=! <+J.901>K9@! <! 7;*-A.+B! 8310/90-! 839! 31J3-N-.99!

78+3+<=! 7<LJ1..4@! 7! J1K9/+B! 831<1! 7+A7/<-..+7/9! 9! *3;59@! <-K.4@! 831<oss!

7;*=! 3177:1/39<1L! 9709! +! 839J.1.99! 831<1! 7+A7/<-..+7/9! .1! 71:+<+DE.;>!

8+7/3+B0;=! ;7/1.1<D9<1-/=! *+8;K-.4! D9! 839! --! <+J<-*-.99! 7;K-7/<-..4-!

.13;N-.9L!7/3+9/-DE.4@!9!531*+7/3+9/-DE.4@!.+3:!9!831<9D=!7+J*1-/!D9!/101L!

8+7/3+B01! ;53+J;! 69J.9! 9! J*+3+<E>! 5316*1.(! q! ,-DE>! 31J3-N-.9L!

<4N-.1J<1..4@! <+83+7+<! 7;*! 839! +/7;/7/<99! .-+A@+*9:4@! J10D>?-.9B!

0+:8-/-./.4@! +351.+<! 9D9!839!.1D9?99! 7+:.-.9L! <! 9@! *+7/+<-3.+7/9! <831<-!

.1J.1?9/E! O078-3/9J;! 8+! 831<9D1:=! 83-*;7:+/3-..4:! .+3:1:9!!!

83+,-77;1DE.+5+! ! ! J10+.+*1/-DE7/<1(! ! !$10! ! ! 7D-*;-/! ! ! 9J! ! ! 7+*-361.9L!8(! ! '|!!!

ppIq!!!r�!!!+/!!!C)(|y(C|sC!!!}!!!)sC=!*+01J1/-DE7/<+:=!!8+*/<-36*1>K9:!

831<+! D9,1! .1! 8+D;?-.9-! *-.-6.+B! 0+:8-.71,99! <! 7D;?1-! 7:-3/9!

.17D-*+*1/-DL=! <47/;81-/! J10D>?-..4B! :-6*;! .9:9! vO/9:! D9,+:! 9!

.17D-*+*1/-D-:w! /3;*+<+B! 9D9! 5316*1.709B! *+5+<+3(! q/1D+! A4/E=! 839!

<+J.90.+<-.99! 78+31! +A! 970D>?-.99! 9:;K-7/<1=! ! ! J1! ! ! ! 7?-/! ! ! ! 0+/+3+5+!!!!

*+D6.1!!!!A4/E!!!!<48D1?-.1!!!!0+:8-.71,9L=!!!!!!9J!.17D-*7/<-..+B!:1774!D9,+=!

+AD1*1>K--! 9:;K-7/<-..4:! 831<+:! /3-A+<1.9L! .1! +7.+<1.99! 31.--!

J10D>?-..+5+! *+5+<+31=! *+D6.+! 7+7D1/E7L! .1! .-5+! <! 01?-7/<-! 73-*7/<1=!

8+*/<-36*1>K-5+!.1D9?9-!.1J<1..+5+!831<1(!

I+z</+34@=!!!010!!!!7D-*;-/!!!!9J!!!!<4N-9JD+6-..+5+=!!!!831<+<4-!!!!.+3:4=!!

8+7<LK-..4-!.-+A@+*9:4:!*+01J1/-DE7/<1:=!J103-8D-.4!010!<!J10+.1@=!/10!9!<!

8+*J10+..4@! 10/1@(! �10=! 7+5D17.+! 8(! %'! 8+7/1.+<D-.9-! p31<9/-DE7/<1! r�! +/!

ss(|&(C||s!}!C)|!nmA!;/<-36*-.99!p31<9D!+01J1.9L!;7D;5!v<48+D.-.9L!31A+/w!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

11 �-*-31DE.4B! J10+.! �mA! +7.+<1@! 7+,91DE.+5+! +A7D;69<1.9L! 5316*1.! <! r+779B70+B!�-*-31,99�! +/!

C{(sC(C|s%! u! &&Cz��! ��D-0/3+..4B! 3-7;37�! ~~! $+.7;DE/1./pD>7(! ���H( 
http://www.consultant.ru/document/cons_doc_LAW_100466/ (дата обращения: 07.03.2019).!

12 О судебной практике по делам о наследовании: Постановление Пленума Верховного Суда РФ от 

29.05.2012 № 9 ��D-0/3+..4B! 3-7;37�! ~~! $+.7;DE/1./pD>7(! ���H http://www.consultant.ru/130453/ (дата 

обращения: 07.03.2019). 



!

! !59!

8+!/-@.9?-70+:;!+A7D;69<1.9>!9!3-:+./;!1</+:+/+/31.78+3/.4@!73-*7/<os%!<!

7D;?1-! <+J.90.+<-.9L! :-6*;! 978+D.9/-D-:! 9! 8+/3-A9/-D-:! 31J.+5D179B=!

7<LJ1..4@! 7! .-*+7/1/01:9! +01J1..+B! ;7D;59! v<48+D.-..+B! 31A+/4w=!

978+D.9/-DE! +ALJ1.! 8+! 7<+-B! 9.9,91/9<-! 9D9! 8+! /3-A+<1.9>! 8+/3-A9/-DL!

.1831<9/E! 1</+/31.78+3/.+-! 73-*7/<+! .1! O078-3/9J;=! 1! /106-! +8D1/9/E!

7/+9:+7/E! --! 83+<-*-.9L(! I! 7++/<-/7/<99! 7! 8(! ss|! p+7/1.+<D-.9-!

p31<9/-DE7/<1! r�! +/! |t(|y(C|ss! }! %y&s&! v*1D--! l! p+7/1.+<D-.9-w! 78+3=!

<+J.901>K9B!:-6*;! D9,+:=! +7;K-7/<DL>K9:!83-*+7/1<D-.9-! 0+::;.1DE.4@!

;7D;5=! 9! 7+A7/<-..90+:! 8+:-K-.9L! <! :.+5+0<13/93.+:! *+:-=! *+:+<D1*-.9L=!

69D+5+! *+:1! 9! /(*(=! +/.+79/-DE.+! 210/1! .13;N-.9L! 01?-7/<1! 0+::;.1DE.+B!

;7D;59! 9! v9D9w! <-D9?9.4! +/7/;8D-.9L! +/! ;7/1.+<D-..4@! <! 839D+6-.99! 0!

.17/+LK-:;! p+7/1.+<D-.9>! ! ! ! 8131:-/3+<! ! ! ! ! 01?-7/<1! ! ! ! ! 0+::;.1DE.+B!!!!!

;7D;59! ! ! ! 31J3-N1-/7L! ! ! ! ! 8+73-*7/<+:! 83+<-*-.9L! O078-3/.+5+! 977D-*+<1.9L=!

9.9,993+<1..+5+! +*.+B! 9J! 7/+3+.(! �7D9! .-! +*9.! 9J! ;?17/.90+<!

3177:1/39<1-:+5+! 78+3.+5+! +/.+N-.9L! .-! 9JML<9D! 6-D1.9L! .1J.1?9/E!

O078-3/9J;=!/+!210/!.1D9?9L!<4N-+A+J.1?-..4@!.13;N-.9B!;7/1.1<D9<1-/7L!7!

8+:+KE>!83+<-*-.9L!8+</+3.+B!83+<-309=!8+!3-J;DE/1/1:!0+/+3+B!<4.+79/7L!

7++/<-/7/<;>K9B!10/=!+AD1*1>K9B!79D+B!73-*7/<1!*+01J4<1.9L(!!

p+D151-:=!?/+!*DL!31J3-N-.9L!3177:1/39<1-:+B!83+AD-:4!,-D-7++A31J.+!

7+J*1/E! 8-3-?-.E! .-+A@+*9:4@! *+01J1/-DE7/<! 8+! *-D1:=! 8+*<-*+:7/<-..4:!

7;*1:! +AK-B! >397*90,99=! 7! -5+! 8+7D-*;>K9:! +2+3:D-.9-:! <! 01?-7/<-!

839D+6-.9L!0!�p$!r�(!

p3-*D151-:1L!.1:9!J10+.+*1/-DE.1L!.+<-DD1!8+J<+D9/=!7!+*.+B!7/+3+.4=!

;83+7/9/E!83+,-77!*+01J4<1.9L!8+!*-D1:=!3177:+/3-.9-!9!31J3-N-.9-!0+/+34@!

+7;K-7/<DL-/7L!<!31:01@!5316*1.70+5+!7;*+83+9J<+*7/<1=!1!7!*3;5+B!7/+3+.4=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
s%!!p+7/1.+<D-.9-!p31<9/-DE7/<1!r�!+/!ss(|&(C||s!}!C)|!v3-*(!+/!%s(|s(C|s'w!�mA!;/<-36*-.99!p31<9D!

+01J1.9L!;7D;5!v<48+D.-.9L!31A+/w!8+!/-@.9?-70+:;!+A7D;69<1.9>!9!3-:+./;!1</+:+/+/31.78+3/.4@!73-*7/<M*

~~! ��D-0/3+..4B! 3-7;37�! $+.7;DE/1./pD>W(! ���H(QUU_H~~bbb(W]Y\gXUSYU(Tg~a]WgeRYU~W]Y\�a]W�����%sCC|~!

v*1/1!+A31K-.9LH!|'(|%(C|s)w(!
s&! m! 83-*+7/1<D-.99! 0+::;.1DE.4@! ;7D;5! 7+A7/<-..901:! 9! 8+DEJ+<1/-DL:! 8+:-K-.9B! <!

:.+5+0<13/93.4@! *+:1@! 9! 69D4@! *+:+<H! p+7/1.+<D-.9-! p31<9/-DE7/<1! r�! +/! |t(|y(C|ss! }! %y&! v3-*(! +/!

C%(|C(C|s)w! ~~! ��D-0/3+..4B! 3-7;37�! $+.7;DE/1./pD>W(! ���H!

QUU_H~~bbb(W]Y\gXUSYU(Tg~a]WgeRYU~W]Y\�a]W�����ss&C&'~!v*1/1!+A31K-.9LH!|'(|%(C|s)w(!



!

! !60!

31J3-N9/E!<+83+7!J1/L59<1.9L!83+,-771!7;*-A.+5+!31JA931/-DE7/<1=!<4J<1..+5+!

.-83-*+7/1<D-.9-:! D9,1:9=! ;?17/<;>K9:9! <! *-D-=! ! .-+A@+*9:4@!

*+01J1/-DE7/<=!0+/+3+-=!010!831<9D+=!<4J<1.+!7D+6.+7/L:9!9@!8+9701!<!797/-:-!

31J.+3+*.4@!.+3:1/9<.4@!97/+?.90+<(!

j1!+7.+<1.99!9JD+6-..+5+!:4!839ND9!0!7D-*;>K9:!<4<+*1:(!!

s(! m7+A1L! ,-..+7/E! .-+A@+*9:4@! *+01J1/-DE7/<! 7+7/+9/! <! /+:=! ?/+! +.9!

<431A+/1.4! .-! /+DE0+! J10+.+*1/-DE.4:9=! .+! 9! 7;*-A.4:9! +351.1:9! <! @+*-!

:.+5+031/.+5+!839:-.-.9L!831<+<4@!.+3:(!

C(! k:-..+! 7<-*-.9L! +! 210/1@! +AM-0/9<.+B! *-B7/<9/-DE.+7/9! v010!

7+*-361/-DE.1L!!!!7/+3+.1!!!!*+01J1/-DE7/<1w!L<DL>/7L!!!!+83-*-DL>K9:9!!!!*DL!

8+.9:1.9L!!!!!.-+A@+*9:4@!!!!!*+01J1/-DE7/<=!8+70+DE0;!*+01J1/-DE7/<+!7<LJ1.+!

7!83-*:-/+:!*+01J4<1.9L!?-3-J!7+*-361K9-7L!<!.-:!*1..4-(!r177:1/39<1-:+-!

8+D+6-.9-! <+<7-! .-! +J.1?1-/=! ?/+! 2+3:1! 83-*7/1<D-.9L! 9.2+3:1,99!

*+01J1/-DE7/<-..+5+! J.1?-.9L! .+79/! 210;DE/1/9<.4B! @1310/-3(! m/7;/7/<9-!

.-+A@+*9:+5+! 97/+?.901! *+01J1/-DE7/<-..+B! 9.2+3:1,99! 839<+*9/! 0!

.-<+J:+6.+7/9! <4L<D-.9L! +A7/+L/-DE7/<=! 8+*D-61K9@! *+01J4<1.9>(! �10=! <!

79D;! 7;K-7/<;>K-5+! J10+.+*1/-DE.+5+! J183-/1! .-7+AD>*-.9-! 83+7/+B!

897E:-..+B! 2+3:4! 7*-D09! D9N1-/! 7/+3+.4! 831<1! v<! 7D;?1-! <+J.90.+<-.9L!

78+31w!774D1/E7L!.1!7<9*-/-DE709-!8+01J1.9L!7!,-DE>!8+*/<-36*-.9L!7*-D09!9!

--! ;7D+<9B(! k7@+*L! 9J! O/+5+! 831<9D1=! 7;*! .-! :+6-/! ;?9/4<1/E! 7<-*-.9L=!

97@+*LK9-! +/! 7<9*-/-D-B=! *16-! /+5*1=! 0+5*1! 9@! 7+*-361.9-! 8+J<+DL-/!

;7/1.+<9/E!+A7/+L/-DE7/<1=!<@+*LK9-!<!83-*:-/!*+01J4<1.9L(!

%(! j-+A@+*9:4-! ! ! ! *+01J1/-DE7/<1! ! ! ! +83-*-DL>/7L! ! ! ! @1310/-3+:!!!!

78+3.+5+!831<++/.+N-.9L(!

&((j-+A@+*9:4-! *+01J1/-DE7/<1! 9531>/! 3+DE! OD-:-./+<=!

0+.03-/9J93;>K9@! 83+,-77;1DE.;>! 2+3:;! *+01J4<1.9L! 8+! *-D1:=!

<4/-01>K9:!9J!5316*1.709@!831<++/.+N-.9B(!

y(! m/D9?9/-DE.+B! ?-3/+B! .-+A@+*9:4@! *+01J1/-DE7/<! <47/;81-/! 9@!

+ALJ1/-DE.+7/E(! r177:1/39<1-:4-! *+01J1/-DE7/<1! .-! 9:->/! J131.--!

;7/1.+<D-..+B! *+01J1/-DE7/<-..+B! 79D4=! 1! /106-! .-! +AD1*1>/! 0109:9zD9A+!



!

! !61!

83-9:;K-7/<1:9!8-3-*!*3;59:9!73-*7/<1:9!*+01J4<1.9L(!I:-7/-!7!/-:!839!9@!

+/7;/7/<99! 7;*! .-! 78+7+A-.! ;7/1.+<9/E! 7+*-361.9-! 831<++/.+N-.9L=!

<+J.90N-5+!:-6*;!7;AM-0/1:9(!

t(!I7D-*7/<9-!/+5+=!?/+! !<! !7+7/LJ1/-DE.+:! !83+,-77-! !7;*! !.-! ! ! !.1*-D-.!!!!!

831<+:=! ! ! ! ! 8+J<+DL>K9:! ! ! ! ! -:;! ! ! ! ! +ALJ1/E! ! ! ! ! 7/+3+.;v4w! ! ! ! ! 83-*7/1<9/E!

*+8+D.9/-DE.;>! *+01J1/-DE7/<-..;>! 9.2+3:1,9>=! .-+A@+*9:4-!

*+01J1/-DE7/<1! ! L<DL>/7L! ! 70+3--! ! O/1D+.+:! ! *DL! ! 7;*1=! ! ?-:! ! *DL! ! D9,=!!

L<DL>K9@7L!!.-8+73-*7/<-..4:9!;?17/.901:9!78+3.+5+!831<++/.+N-.9L(!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!3N,$"/*O,%,#6&4"P*',%&#)%6#QL*

*

s((�+/+<! #(I(! j-+A@+*9:4-! *+01J1/-DE7/<1! <! 5316*1.70+:!

7;*+83+9J<+*7/<-!~~!r+779B701L!>7/9,9L(!C|s&(!u!ss(!!

C((�+D?1.+<! I(I(! j-+A@+*9:4-! *+01J1/-DE7/<1! <! 5316*1.70+:!

7;*+83+9J<+*7/<-!~~!�10+.+*1/-DE7/<+(!C||t(!u!%(!!

%!!r-N-/.90+<1!k(!I(!#+01J4<1.9-!<!5316*1.70+:!83+,-77-H!;?-A(!z!8310/(!

8+7+A9-! *DL! A101D1<391/1! 9! :1597/31/;34! ~! k(! I(! r-N-/.90+<1(! �! tz-! 9J*(=!

8-3-31A(!9!*+8(!�!�(H!kJ*1/-DE7/<+!�31B/=!C|s{(!!

&! r;A-.0+! �(�(=! $+D97.9?-.0+! �(F(! j-+A@+*9:4-! *+01J1/-DE7/<1! 010!

73-*7/<1! 7;*-A.+5+! *+01J4<1.9L! <! 13A9/316.+:! 83+,-77-! ~~! F3A9/316.4B! 9!

5316*1.709B!83+,-77(!C|ss(!u!sC(!!

y! �3-;N.90+<! �($(! q;*-A.4-! *+01J1/-DE7/<1(! yz-! 9J*(=! *+8(! �(H!

kJ*1/-DE709B!#+:!n�+3+*-,o=!C|st(!!

t! �131-<1! �(F(! r+DE! 9! J.1?-.9-! .-+A@+*9:4@! *+01J1/-DE7/<! <!

13A9/316.+:!83+,-77-(!F</+3-2(!*977(!(((!01.*(!>39*(!.1;0(!q131/+<=!C||)(!!

!

!

!

!


