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TEHAEHIWU IPUMEHEHUSA ®PUHAHCHUPOBAHUSA CYAEBHBIX
MNPOIECCOB C NO3UIUI COBEPIIEHCTBOBAHUS UHCTUTYTA
CYAEBHOI'O IIPEJCTABUTEJIBCTBA U PEAJIM3AIIUUA ITPABA HA
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peryJiupoBaHusi CyJ1IeOHOrO MpEJCTaTeNbCTBA HAIlEJeH Ha JIOCTHKEeHHE OajaHca
MEXKTy SKOHOMHYECKOM 3 (PEKTHBHOCTBIO M CIIPABEIIHBOCTBIO .

B pamkax OCHOBHBIX 3amaJHbIX TEHJICHIIMI pPa3BUTHUSL PhIHKA CYyJIeOHOTO
MPEJCTABUTENILCTBA OCOOBI HMHTEPEC BBI3BIBAET TAaKOE OTHOCUTEIHLHO HOBOE
ABJI€HUE, KaKk (PUHAHCUPOBAHUE CYJEOHBIX IPOILIECCOB, TAKXKE H3BECTHOE Kak
cynebHoe (UMHAHCUPOBAaHUE U MHBECTUPOBAHUE B CcyJeOHbIe mpouecchl. [Ipuuem,
CeAyeT 3aMETUTh, YTO 32 KOPOTKUU CPOK €ro CyIeCTBOBAHUS, JAHHBIN CErMEHT
phIHKAa aKTUBHO pa3BuBaerca He Tosibko B EBpomne u CIIIA, HO Takke HaOupaet
0o0opoThl B Halieil crpane. O0 0CBEIOMIIEHHOCTU O TPaBOBOM (DMHAHCUPOBAHUU B
Pocculickon denepannn yxe UMEKOTCS HCCIEAO0BAHUS, COTJIACHO KOTOPBIM U3 196
pecrioHnieHTOB (85% wu3 KoTophiX — topuctbl) Juiib 20% He ciaplmand 00
WHBECTUPOBAHUU B CYJEOHBIE MPOIECCHI, MPU TOM, YTO B MIPEABIAYIIEM TOMY
HE3HAIOIMX ObUIO B J1Ba pasza Oombme’. OTMeTUM, 4YTO Ui IpaxkaaH
HEIOPUINYECKON npodeccun TJIABHBIM MPEUMYIIIECTBOM MIPaBOBOTO
(buHaHCUPOBAHUS SIBISICTCS CHSITUE C ce0s JIIOOBIX 3aTpaT HE3aBUCUMO OT MCXOJIa
7iena, 4To B OOJIBIIMHCTBE CIIYy4YaeB SIBIISIETCS TIaBHBIM CIECP>KUBAIOIIUM (DAKTOPOM
Ha oOpalieHue B Cy/Jl C LIETbI0 BOCCTAHOBJICHUSI HAPYILIEHHBIX MpaB U cBOOO. s
IOPUCTOB - BHEJIPEHHUE B MPAKTUKY MHCTUTYTA CyJ€OHOTO MHBECTUPOBAHUS LIEHHO
HE TOJBKO Kak HOBBIM QopmaT paboOThl, HO TaKX€ W KaKk CTUMYI
npodeCCUOHAIBHOTO POCTa BBUJY HaMEPEHUS MNPUHATH Y4YacTHE B HOBBIX
MpoIleccax, MOBBICUB TEM CaMbiM YypOBEHb CBOMX TroHOpapoB. MHTepec ke
WHBECTOPA 3aKJIFOYAETCS B MOTYYSHUU IPUOBLIN B cllyyae MOOe/bl.

B uewm ke 3akitouyaeTcs uaes GuHaHCUPOBAHUS CYyACOHBIX TKO?

C TOYKHM 3peHHs HCTIA, ClIeJIaB YMO3AKIIOUEHHE O TOM, YTO HAPYIIECHHBIE
MpaBa U UHTEPECHI MPUJIETCS UX 3AIIUIIATH B cyJe. [lepBbIMU MBICISIMU Hapsay C
IIOMCKOM XOpOLIEro pucTta OyIeT BONPOC CTOMMOCTU €ro YCIyr, a TaKkKe

OMpPaBAAHHOCTh TPAT IO OIJIATE€ TOCHOILIMHBI, HOTAPUAIBHBIX YCIYT, CyneOHOU

! Momoros B.B. CoBepieHCTBOBaHHE CYAeOHOTO TPEACTABUTENLCTBA: COBPEMEHHbIN
B3 // EBpasuiickas agBokarypa. M., 2018. Ne 3.

2 Muxaitnosa A.A. MccnenoBanue: eCThb M TEPCIIEKTHBBI Y PABOBOTO (PMHAHCHPOBAHUS
B Poccum [Dnextponnsiii pecype] - URL: https://www.pravo.ru/ (mara oopamenus: 08.05.2020).
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KCcHepTu3bl W mpouee. Kak W3BECTHO B HBIHENIHEE Bpewms, oOpallleHHe 3a
MpaBOCyJUeM - YJIOBOJbCTBHE HE U3 JemeBbix. He croutr ymyckaTh
HauBaXkKHEHIIee yCJIoBUE TMOOeabl B CydeOHOM CIOpe — 3TO Hald4ue
BBICOKOKBaJIU(PUIIUPOBAHHOTO CYJA€OHOTO MPEACTaBUTENSA, CIOCOOHOTO MOCTPOUTH
IrPaMOTHYIO JIMHUIO 3aIIUTHI B cyje. Pazymeercs, ero yciayru SBISIIOTCS 3a4acTyIO
BeChbMa JIOPOTOCTOAIIMMM M HE MO KapMaHy CpPEIHECTaTUCTUUYECKOMY
rpakJaHuHy. BBy CKa3aHHOTO, y JIUIIa UMEETCS TPU BapUAHTA IEUCTBUM:

1. 3aKII0YUTH COTJIAIEHUE O IOPUIUUYECKON TTOMOIIH C FOPUCTOM, YUUTHIBAs
TOT (haKkT, 4TO JEJ0 H3HAYAIBHO MOXET ObITh OeCHepCleKTUBHBIM, OJIHAKO
JAHHBINA (DAKT MOXKET OBITh CKPBIT OT KJIMEHTA, KOTOPBIN SIBIISETCS 0ObIBaTEIEM B
npaBoBoii cepe. B TakoM ciiyyae KIMEHT MOHECET CYIECTBEHHbIE (PUHAHCOBBIC
3aTpathl, OJJHAKO OCTAHETCS 0€3 0KUAAEMOr0 JI HETO - MOJIOKUTEILHOI0 UCX0/1a
nena. Ilpu sToM, B cllyyae BBIUTPHINIA CYIIECTBYET BO3MOKHOCTh BO3MECTHUTH
cyneOHbIe pacXoibl, YUYUTHIBAs, UTO COIVIACHO MPAKTUKE CYMMbl BO3MEILICHHUI B
pa3bl MEHBIIIE PACXOJIOB;

2. 3amuuiaThCs CaMOMY, OJHAKO, B OOJIBIIMHCTBE CIIy4acB >KEIAEMBbIil
pe3yinbTaT  OCTaeTCs  HEJOCTHMKUMBIM, a  HapylIeHHbIEe  MpaBa  HE
BOCCTAHABJIUBAIOTCA, MPU OSTOM (UHAHCOBOE TIOJOKEHHE U TICUXUYECKOE
COCTOSIHUE CTpajaeT B TMepByro ouepeab. CTOUT OTMETUTH, 4YTO JIHUIO, HE
ABJISIIONIEECS] FOPUCTOM U 3alllUINAIONICECs CaMOCTOSITEIRHO B CyJA€ MEpBOM
WHCTAHIIMU, TEpSeT IIAHCHl Ha TMo0eay mnOpu OO0XKaJOBaHUM PEIICHUS B
BBIIIECTOSIIME UHCTAHIIUU JaXke MOCJe TOro, Kak Oy1eT MPUBJICUEH CIECIIUATUCT;

3. U Hakonen, TpeTuil BapuaHT, OOpaTUTHCS K «CyJACOHOMY HHBECTOPY»
KOTOPBIM OIEHUT MEPCIEKTUBBI MCKA, THIATEIBHO MOJ0EPET rPaMOTHOTO HOPUCTA
M0 KOHKPETHOMY CIOpY, IMPUMET pEIICHHE HHBECTHUPOBATh CBOU JICHEKHbBIC
CpeACTBa B CHOp IyTEeM OIUIaThl CyACOHBIX PacXoJOB M BO3bMET Ha cels
00s13aTeNbCTBA MO KOHTAKTUPOBAHUIO C IOPUCTOM W KOHTPOJIIO €ro JACHCTBUM B
npoiiecce pazouparenbcTtBa 1o neny. IlpuueM, wucciaegyembiii  MeXaHU3M
MPUMEHHUM HE TOJIbKO CO CTOPOHBI UCTIIA, HO TAKXE M CO CTOPOHBI OTBETUMKA WUIIU

TPEThEro JHIla, O YbHUX IMpaBaX W HUHTEpecax ObUl MPUHAT CYAEOHBIA aKT.
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AJITOPUTM HUCIMOJB30BaHUSA CyneOHOrO WHBECTUPOBAaHUS B TaKOM Clydae
UIEHTUYEH. B cimydyae mofgydeHuss MOJIOKUTEIBHOTO CyJIe0HOrO pelieHus
MHBECTOP BO3MECTUT CBOU 3aTPAThI C MOMOIIBIO B3BICKAHUS CYJEOHBIX PACXOJ0B C
MPOUTPABIIIECH CTOPOHBI, a TAKXKE MOTYUYUT MPUOBLIL B BUJIE 3apaHEe OTOBOPEHHOU
C UHBECTHPYEMOUN CTOPOHOM JOJIM OT NPUCYKIACHHOW I€HEHKHOU CYMMBI.

Hecnpocta uHBecTHpoBaHHE B CyACOHBIE MPOLECCHI SIBISETCS OJHUM U3
CaMbIX JIMHAMUYHO pa3BUBAIOIIUXCS CETMEHTOB HMHBECTUIIMOHHOTO pbIHKA 3a
pyO€)KOoM, MOTYUYUBIINX ITUPOKYIO MOMYJISIPHOCTh HA TEPPUTOPUM HAILIEH CTPAHBI.
Jleno B TOM, 4YTO, OOpAaTHBIIMCH K TOMOIIM HMHBECTOpPA BBIUTPHIBAIOT BCE.
®uHaHCHpyeMasl CTOPOHA MPHUOOPETAET MOBBIIIEHHYIO MTPABOBYIO 3aIIUIIIEHHOCTb,
Bellb 0€3 COOCTBEHHBIX CPEACTB Ujiess OOpalleHusl B CyJl B CUITy CBOEU M3PSAIHOU
3aTpaTHOCTH  MoOTepsga Obl  akTyaldbHOCTh. UTO  KacaeTrcss  CyJeOHBIX
MPEJCTABUTENICH, TaK Y HUX MOSIBISIETCS BO3MOKHOCTh BECTU JI€JI0 0€3 omaceHus
3a HECBOEBPEMEHHYIO OIUIATy €ro YyCJIyr JOBEpUTENIEM, TaK KakK (PUHAHCOBBIC
BOIIPOCHI OyAyT pa3pemarbcs ¢ SKOHOMUYECKH 00Jiee HE3aBUCUMBIM CYOBEKTOM,
KpOME TOro, y IOPHUCTOB IMOSBIAETCS OOJbllIe €N 3a CyYeT Jell, paHee He
WHUIIMMPOBAHHBIX B CUJIy OTCYTCTBHSI MCTOYHHMKA (DMHAHCUPOBAHUA. BBIUTpHILI
MHBECTOpA OyleT U3MepsAThca NMpuObUiblo. KoHEYHO MHBECTOpP B aHAIU3UPYyEMOU
CXeMe SBIISIETCSI TEM CYOBEKTOM, KOTOPBIM OOJbIIE OCTAIBHBIX MOABEPracTcs
PHUCKY, HO BCE€ XK€, HE cleayeT 3a0bIBaTh, UTO peyb UAET O OU3HECE, a NHBECTOP -
ABJISIETCA MPO(hECCHOHATBHBIM YYaCTHUKOM, UMEIOIINM OMBIT B MOJ00OpPE CPE/ICTB
JUISL CHIDKEHHUSI WMHBECTUIIMOHHOTO pHUCKA JUOO CMSATYEHUsl MOCHEACTBUNM HX
HACTYIUICHHS .,

KoncTpykiusi puHaHCHUpOBaHUSL B CyJ€OHBIE CIIOPHI CIIOCOOHA MPEOA0TIETh
MHOTHE MpOOJIEMBbI, CBSI3aHHBIE KaK C OrPaHUYEHHBIM JOCTYIIOM TpaKJIaH K
MPaBOCYAUI0, TaK U PEIIUTh PsiJi BOMPOCOB COMPOBOXKIAIOIMIMX HHCTUTYT
MpEJACTABUTENILCTBA B  II€JIOM, BKJIIOYAIOMMA B ce0s  MpefocTaBiCHUE

KBATU(UIMPOBAHHOW IOPUIMYECKOM TOMOIMUM. B KOHIlE KOHIIOB, CYJIEOHBIN

3 ConosbeB 10.C. ®unancuposanue cyneOHbIX nporeccoB / BectHuk MOCKOBCKOTO
yausepcurera MBIl Poccun. M., 2018. Ne 1.
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npoiiecc OyAeT HE TOJIBKO MIOMIAKON I CYTSLDKHUYECTBA MEXKAY KOPHOpalUsIMU
1 OM3HECMEHAaMU, HO TaKXKe M MpuoOpeTeT abCOMOTHO HOBBIM XapakTep, a UMEHHO
npeoOpa3uTcs B HEKYIO cepy AesITeIbHOCTH, OTKPHIBIIYIO HOBbIE BO3MOKHOCTU
JUTSL U3BJICUCHUS] TPUOBLIH.

C mepBoro B3rJisia MOTJO MOKAa3aThCsA, YTO MHBECTUPOBAHUE B CYJeOHbIC
TSOKOBI  HE3HAKOMBIX — JIOJIEM  SIBIAETCS 1O CBOEM CYTM HEKUM BHUAOM
0JIarOTBOPUTEIBLHOCTH, OJTHAKO HE CTOUT MBICIIUTH B 3TOM pyClie, ’TO OM3HEC U MO
HallleMy MHEHHIO, UMEIOIINI BBICOKUN MOTEHIHAN JaXe MO TPakJIaHCKUM JIeJIaM.
CornacHO CTaTUCTUYECKMM JIaHHBIM 3a TMOCJIEIHHUE TOJAbl CyAbl OOIIeh
IOpUCIUKIIMA paccMaTpuBaloT B roj mnopsiaka 300 000 wckoB o 3ammuTe Mpas
norpeduteneil, yaosneTrBopeHuto nomiexar 80% Takux Jen Ha OOIIYI0 CyMMY
B3bIcKaHuM 0osee 30 mapa pyoOseit B roga. CTpaxoBbIX CIIOPOB C Y4acTHE TPaKIaH
HacuutbiBaeTcs Oosiee 335 000, aOcomoTHOE OONBIIMHCTBO U3 KOTOPHIX — 90%
OB YJIOBJIETBOPEHBI, CyMMa B3bICKAHUW MO TaKUM JiefaM JocTuria 33 muipn
pyoueii. ExxeromHoe koinuecTBO TpeOOBaHMII O KOMIIEHCAIIMM BpeAa >KU3HU U
310poBbI0 coctaBisieT - 16 000, ynosierBopeHnto nomiexar 90% takux gen Ha
o0y cymmy cBeime 2,5 wmapxn py6nei*. He ocraeTcs COMHEHMH, dTO
uccienyemas cdepa JeATeNbHOCTH OyaerT Oojee dYeM TMpuBJIEKaTeIbHA IS
cyneOHOro HHBECTOpA.

[To mpumepy amepukanckux cepBucoB: LexShares, Trial Funder, Mighty,
Burford Capital, Legalist, FundedJustice u FundRazr, mpemnaratonux pasHbie
CrocoObl B3aMMOJICMCTBUSI B paMKax oOOpalleHuss K HHCTUTYTY CyJIe0HOro
(buHaHCUPOBAHUS, POCCUNCKUE IOPUANYECKHE 00pa30BaHUs HA CETOIHSIIIHUMN JE€Hb
yKe YCHEUIHO 3aIlyCTUJIA HECKOIbKO CBOMX MPOEKTOB, CIECHUATU3UPYIOIIUXCS Ha
(bUHAHCUPOBAHUHU CYJCOHBIX MPOIECCOB, U3 KOTOPHIX MOXKHO BBIJIETUTh TPU THUIIA

y4aCTHHKOB’:

4 IIumkosa A.A. VHBecTHIMM B CyaeOHbIE TSOKOBI CTAHOBATCS BCE IOIYJISIPHEE B
Poccun [Dnextponnsiii pecype] - URL: https://www.profile.ru/ (nata odpamenus: 08.05.2020).

> T'pyszes B.C. Kak 3apa6otarts MULIHAP/IbI HA YYKMX CYIEOHBIX CIIOpax [DIEKTPOHHbBIH
pecypce] - URL: https://www.forbes.ru/ (nata oopamenus: 08.05.2020).

109



1. Crnenuann3npoBaHHbIE MHBECTUIIMOHHBIE TUIomaaku — «Sudlnvesty u
«Platforma» ans xommanui, HWIl u ¢usmyeckux Inuil, KOTOpPHIE CIIyXKaT
CBSI3YIOIIUM 3BEHOM MEXJy MHBECTOPOM U MHBECTHUPYEMbIM, CaMa KOMITAHUS YKe
o0J1ajaeT KOMaH10i BBICOKO KBaU(PUIIMPOBAHHBIX IOPUCTOB, CHOCOOHBIX OIICHUTH
MEPCIIEKTUBBI CIIOpa U MPEUIOKUTh CBOM YCIYTM CTOpoHaMm. B nanHoil monenu
WHBECTUIIMOHHAS TUIOMIAJIKA B3UMAET KOMHMCCHIO OT CYMMbl MHBECTHIIMH U OT
CyMMbI BbIArpbiIa, B cpeaHeM 1no 10% coorBercTBeHHO. JlOoX04 HHBECTOpa
coctasisieT 20-30% OT IpUCYKICHHON CyMMBI;

2. Cepsucnl «Galax», «NFL Groupy», «CynduHaHCbl» MpPeOCTaABISIOT
WHBECTUIIMA TIO MOJIETM BEHUYpHOro (POoHAA, TO €CTh (PUHAHCUPYIOT CyacOHbIE
MPOIIECCHI BKJIaAbIBasi COOCTBEHHBIE CPEACTBA U B Clly4yae MOOe/bl MOIYyYatoT JIU00
BbITLIATHI B paszmepe 10-40% oT cyMMBbI BBIUTpHIIIA, TUO0 TPUOOPETAIOT Y KIUEHTA
MpaBo TpeOOBaHUS;

3. Opdpupmer: «Ilenensies I'pynmy, «JloMOpoOBULIKMIA W TApTHEPHD,
«Pyctam KypMmaeB u mnapTHepb» pabOTalOT MO MNPUHIUIY COUCKAHUS s
0oOpaTHUBIIMXCS K HUM KIIMEHTaM MHBECTOPA, KOTOPHIA Obl OIJIATUI BCE Cy/1eOHbIC
pacxonpl MO ey, HaXOJSIIeMyCsl B MPOU3BOJACTBE KOHKPETHBIX HOPUIUYECKHUX
¢upMm. Jloxon uHBeCTOpa B TaKOM CIy4ae MOXKET OBITh MNpPONHCAaH B IYHKTE
corjlaiieHust 00 OKa3aHUM HPUANIECKON MTOMOIIY Ha YCIOBUSAX TOHOpapa ycrexa.

CnenyeT 3aMeTUTh, YTO TEPBbIE JIBa TUIMA YYACTHUKOB MOTYT SIBIISITHCS
npooOpa3oM  KpayadaHAMHTOBOM  MOJEIM  TMOWCKAa  MHBECTOpa A
(uHAHCHPOBAHUS B CyACOHBIN TpoIiecc, crienudrKa TaKOM MOJETH 3aKJIF0YaeTCs B
CHENYIOUIEM: C  TOMONIBIO  HMHTEPHET-IUIOMAAKU  (MHBeCTIIAT(OPMBI)
HEMOCPEJCTBEHHO  JIMIIO MOXET TMPHUBJIEYb YAaCTHbIE HWHBECTUIMU  JJIA
(¢uHaHcHUpoBaHus cBoero cnopa. [Ipuyem, yka3aHHbIA ONUCAHHBIN CIIEKTP YCIYT B
oOiiem Buje, 0e3 akileHTa Ha HEMOCPEACTBEHHOE (PMHAHCUpPOBAHHE B Cy/cOHbIC
MPOIIECCHI, yKE€ MOJYyYWJ CBOE 3aKOHOAaTelbHOE 3akperuieHne B denepambHOM

3akoHe Ne 259-®3 or 02.08.2019 «O mnOpuBiIeYEeHUHM HWHBECTULUN C
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WCIOJIb30BAaHUEM HWHBECTUIMOHHBIX IUIaTGOPM U O BHECEHHM HW3MEHEHHH B
OTJieIBHEIE 3aKOHOAATENbHEIE aKThl Poccuiickoit Meneparmm»®.

He crout 3a0bIBaTh, 4TO OOJBIIMHCTBO CACJIOK B HAIIIEH CTpaHE MPOUCXOSAT
B TpaJullMOHHOM (opMe myTeM BCTpPEY, NEPErOBOPOB, MO MTOTaM KOTOPBIX
3aKJII0YAIOTCS MMChbMEHHBIE COTJIAIIEHUs U JOTOBOPKI. BeieacTBue yero, cuutaeM
BO3MOXXHBIM MPEJJIOKUTh BHECTH H3MEHEHUS B 4YacTh BTOpyl ['pakmanckoro
konekca Poccuiickoin @enepanuy  3aKpEeNUB  HOBBIM I[OMMEHOBAHHBIA BUJ
JIOTOBOpa B BUJIE COTJIAIICHUS O CYJE€OHBIX MHBECTHUIIUSIX, KOTOPOE MO CBOEH CYTH
JIOJIKHO SIBJISITHCSI MHOTOCTOPOHHUM.

Takum 00pa3oMm, MOXHO clelaTh BBIBOJA, YTO IIPaBOBasi OCHOBa st
WCIIOIb30BAHUSl HAa TMPAKTUKE MCCIEAYEeMOro B HACTOSIIEH cTarbe HMHCTUTYTA
(¢uHaHCUpOBaHUs B CyJCOHBIC MPOIECCHl YXKE MOTy4rsia CBOE NMEPBOE JIETalbHOE
3aKperieHrue, TEHJCHIUS PaCIpPOCTPAHEHMs] OMHUCAHHOTO MEXaHHM3Ma C KaXKIbIM
rogoM HaOupaer OOOpOTHI M TMOJy4YaeT IMIHUPOKYI0 ornacky. Kpome Toro, yxe
dbopmupyercsi TMONOKUTEIbHAs TpaKTUKa KakK, HampuMmep, B Jielie  3BE3bl
¢dpucraitina Mapuu KomuccapoBoii, kotopoil nipu noaaepxke cepuca Platforma u
CylIeOHBIX MHBECTOPOB YIAJIOCh B3BICKAaTh KOMIIEHCAIIMIO MOpPAJbHOTO Bpeaa B
pasmepe 2 MiH pyOneil. B nenom ke MCKOB B CyJ NpHU MOIJEPKKE WHBECTOPOB
MO/IAHO YK€ HECKOJIBKO JIECSITKOB, UTO KacaeTcs 3asiBOK OT UCTIIOB B IEJSAX MOUCKA
MHBECTOPOB MX CYET MPEBBIIIAET HECKOIBKO COTEH?.

B pe3ynbTaTe MpoOBENEHHOTO HCCIEIOBAHMS TJIABHBIMU MOJIOKUTEILHBIMU
TEHJICHIIUSIMA TIPUBJICUEHUS BHEIIHETO MHBECTUPOBAHUS B CYACOHBIE MPOIIECCHI
SBJISIIOTCSL:

Bo-rniepBbIX, ycuJIeHHE MPAaBOBOM 3alUIIEHHOCTH HSKOHOMHUYECKH Ooliee
c1aboi CTOPOHBI CyIEOHOTO Mpoliecca MyTeM OIUIaThl HHBECTOPOM BCEX CYACOHBIX

HU3ACPIKCK, TCM CaMbIM obecrieunB IpaXaAaHUHY pCAJIN3alnIO IIpaBa Ha ITOJYYCHUC

¢ ®enepanbubiii 3akoH Ne 259-®3 or 02.08.2019 «O npuBICYECHUM HHBECTULUN C
UCIIOJIb30BAHUEM HMHBECTUIIMOHHBIX IIATPOPM U O BHECEHHWH HW3MEHEHUH B OTHEIbHBIC
3aKoHOAaTenbHbIe akThl Poccuiickoit denepanun» // Poccuiickas razera. 2019. Ne 172.

7 TIlBerkosa W.A. MHBECTULMH B CY/: KaK 3apaboTaTh HA 4y>KOM HMCKe [DJIEKTPOHHBIN
pecypc] - URL: https://www.platforma-online.ru/ (mara o6pamenus: 08.05.2020).
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KOMIEHcalu cyieOHbIX pacxoaoB. OnHako, ¢ 1 okta0ps 2019 roxa BcTynuiau B
CWIy IIOOpPaBKM B  IPOLECCYaJIbHOE  3aKOHOJATEIBCTBO, PACIIMPSIOLINE
BO3MOKHOCTHM IIOJAYM KOJUIEKTUBHBIX MCKOB, B TOM YMCIIE M IO JEJIaM O 3aIlUTe
npaB mnoTtpeduTeneil. B paMkax KOJJIGKTUBHOTO HCKa €r0 YYaCTHUKH MOTYT
3aKJII0YaTh B HOTApUalIbHOW (JOpME COINAIIEHHE O PaCIpeleseHHH CyJIeOHBIX
pacxomoB, C y4ETOM KOTOPOTO CyJ TeNepb JOJDKEH B3BICKMBATH PACXOAbl C
npourpasiieii croponsl. bonee Toro, BBuAy BecrynuBmnx ¢ 1 mapra 2020 ropa
MONPABOK B 3aKOH 00 a/JIBOKATCKOM NEATEIbHOCTH U aJIBOKAType, aJBOKAThl MOTYT
3aKJII0YaTh COrJalleHuss 00 OKa3aHUU IOPUIMYECKON IOMOLIM Ha YCIOBHSX
BBIIIJIATHI TOHOpapa ycrnexa, HOCTaBIEHHOIO B 3aBUCHUMOCTB OT pe3yJsbTaTa fena. B
TaKOM CJy4yae, €clid Ipouecc OblUT HayaT BBUAY NPHUBICUEHUS CYAEOHOTO
WHBECTOpPA, TO MPOLEHT NPUOBLIM TOCIEAHETO MOXET OBITh BKIIOYEH B
COOTBETCTBYIOIEE YCIOBHE O TOHOPApE ycrmexa’,

B Poccun B Hacrosiiee BpeMsi NPEANPUHATHI IEPBBIE IIard, HAIPABICHHbBIC
Ha MOJEPHHU3ALUI0 MHCTUTYTa CyAEOHOr0 MPEICTABUTEIbCTBA, a TAKXKE PA3BUTHE
dbopM oriaTel KBAIM(PUIUPOBAHHOW MPABOBOM MOMOIIU B IEJSIX MOBBIIICHUS €€
JOCTYITHOCTH, OJHUM W3 TJIaBHBIX CPEJICTB MOJIYYECHHUS KOTOPOM, Ha HAIl B3IV,
ABJISIETCSI MHBECTUPOBAHKME B CyAeOHbIe Ipouecchl. CKIIaapIBAIOIIUECS YCIOBUSA
peanu3aluy  HCCIEIyeMOro MeEXaHu3Ma CyAeOHOr0 HWHBECTUPOBAaHUS Kak B
IIPAKTUKE, TaK U HA 3aKOHOAATEILHOM YPOBHE JAIOT BO3MOKHOCTB I10JIaraTh, 4To B
OnvKalie roJbl POCCUUCKHI PBIHOK CYJEOHBIX MHBECTHIIMI MOXKET MOKa3aTh
3aMETHBIE TEMIbl POCTA, YCOBEPIICHCTBOBAB KAaK HWHCTUTYT CyAE€OHOrO

MNpcACTaBUTCIILCTBA, TAK U IPOCTUMYJINPOBAB HOBBIU CCKTOP OKOHOMMKHM.

8 Kompakosa A.I'. Kpayndauauur u cynebHOe (DPUHAHCHPOBAHHE: NMPEUMYIIECTBA M
HEJOCTaTKW JUIsl aJBOKaTOB M JPYyTrUX IOPUCTOB [DnekTtpoHHslid pecypc] - URL:
https://www.advgazeta.ru/ (nara obpamenus: 08.05.2020).
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